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personal representative of his or her es-
tate and deposited into one or more de-
posit accounts shall be added together 
and insured up to $100,000 in the aggre-
gate. Such deposit insurance shall be 
separate from any insurance coverage 
provided for the individual deposit ac-
counts of the executor, administrator, 
other personal representative or the 
beneficiaries of the estate. 

§ 330.6 Accounts held by an agent, 
nominee, guardian, custodian or 
conservator. 

(a) Agency or nominee accounts. Funds 
owned by a principal or principals and 
deposited into one or more deposit ac-
counts in the name of an agent, custo-
dian or nominee shall be insured to the 
same extent as if deposited in the name 
of the principal(s). When such funds are 
deposited by an insured depository in-
stitution acting as a trustee of an ir-
revocable trust, the insurance coverage 
shall be governed by the provisions of 
§ 330.10 of this part. 

(b) Guardian, custodian or conservator 
accounts. Funds held by a guardian, 
custodian, or conservator for the ben-
efit of his or her ward, or for the ben-
efit of a minor under the Uniform Gifts 
to Minors Act, and deposited into one 
or more accounts in the name of the 
guardian, custodian or conservator 
shall, for purposes of this part, be 
deemed to be agency or nominee ac-
counts and shall be insured in accord-
ance with paragraph (a) of this section. 

(c) Accounts held by fiduciaries on be-
half of two or more persons. Funds held 
by an agent, nominee, guardian, custo-
dian, conservator or loan servicer, on 
behalf of two or more persons jointly, 
shall be treated as a joint ownership 
account and shall be insured in accord-
ance with the provisions of § 330.7 of 
this part. 

(d) Mortgage servicing accounts. Ac-
counts maintained by a mortgage 
servicer, in a custodial or other fidu-
ciary capacity, which are comprised of 
payments by mortgagors of principal 
and interest, shall be added together 
and insured in the amount of up to 
$100,000 for the interest of each owner 
(mortgagee, investor or security hold-
er) in such accounts. Accounts main-
tained by a mortgage servicer, in a cus-
todial or other fiduciary capacity, 

which are comprised of payments by 
mortgagors of taxes and insurance pre-
miums shall be added together and in-
sured in the amount of up to $100,000 
for the ownership interest of each 
mortgagor in such accounts. 

(e) Custodial accounts for American In-
dians. Paragraph (a) of this section 
shall not apply to any interest an indi-
vidual American Indian may have in 
funds deposited by the Bureau of In-
dian Affairs of the United States De-
partment of the Interior (the BIA) on 
behalf of that person pursuant to 25 
U.S.C. 162(a), or by any other dis-
bursing agent of the United States on 
behalf of that person pursuant to simi-
lar authority, in an insured depository 
institution. The interest of each Amer-
ican Indian in all such accounts main-
tained at the same insured depository 
institution shall be added together and 
insured, up to $100,000, separately from 
any other accounts maintained by that 
person in the same insured depository 
institution. 

(f) Annuity Contract Accounts. Funds 
held by an insurance company or other 
corporation in a deposit account for 
the sole purpose of funding life insur-
ance or annuity contracts and any ben-
efits incidental to such contracts, shall 
be insured in the amount of up to 
$100,000 per annuitant, provided that, 
pursuant to a state statute: 

(1) The corporation establishes a sep-
arate account for such funds; and 

(2) The account cannot be charged 
with the liabilities arising out of any 
other business of the corporation; and 

(3) The account cannot be invaded by 
other creditors of the corporation in 
the event that the corporation becomes 
insolvent and its assets are liquidated. 

Such insurance coverage shall be sepa-
rate from the insurance provided for 
any other accounts maintained in a dif-
ferent right and capacity by the cor-
poration or the annuitants at the same 
insured depository institution. 
[55 FR 20122, May 15, 1990, as amended at 60 
FR 7709, Feb. 9, 1995] 

§ 330.7 Joint ownership accounts. 
(a) Separate insurance coverage. Quali-

fying joint accounts, whether owned as 
joint tenants with right of survivor-
ship, as tenants in common or as ten-
ants by the entirety, shall be insured 
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